
REIMBURSEMENT AGREEMENT

BETWEEN

THE TOWN OF FOUNTAIN HILLS

AND

THE FIREROCK COMMUNITY ASSOCIATION, INC.

THIS REIMBURSEMENT AGREEMENT (this "Agreement") is entered into as of May
18, 2017, between the Town of Fountain Hills, an Arizona municipal corporation (the "Town"),
and The Firerock Community Association, Inc., an Arizona non-profit corporation (the
"Association"). The Town and Association are referred to herein individually as a "Party" and
collectively as the "Parties."

RECITALS

A. The Association is the record owner of real property located at the intersection of
Shea Boulevard and Firerock Country Club Drive in Fountain Hills, Arizona
(the "Association Property").

B. In conjunction with construction of a residential project in the Firerock area of
Fountain Hills, Toll Brothers was required to construct public art or make a contribution to the
Town's public art fund (the "Public Art Requirement"). According to the Town's Zoning
Ordinance, the Public Art Requirement was required to be met prior to first certificate of
occupancy for the Toll Brothers project.

C. Toll Brothers worked with the Association to design a suitable public art
landscape installation to be constructed on the Association Property (the "Art Feature"). Toll
Brothers required certificates of occupancy to be issued prior to the time the Art Feature could be
constructed, but was still committed to contributing to the Art Feature. Pursuant to a letter
agreement dated November 30, 2016, the Town permitted Toll Brothers to meet its Public Art
Requirement by depositing $143,555.86 (the "Art Contribution") with the Town; the agreement
included a commitment by the Town to hold the funds for a reasonable period of time to allow
the Association the opportunity to determine the feasibility of the Art Feature.

D. The Association has worked with Toll Brothers and the Fountain Hills Cultural

and Civic Association Public Art Committee (the "Art Committee") to design the Art Feature on
the Association Property; the Art Committee voted unanimously to approve the design. The
Association has engaged an architect and an engineer to prepare the final drawings necessary to
initiate final bids and to obtain permits for work to commence.

E. The Art Feature is anticipated to cost between $250,000 and $300,000. The
Association has agreed it will be solely responsible for the entire cost of the Art Feature
(including all design and engineering costs and all change orders), minus the Art Contribution.
This Agreement is intended to establish the process by which the Association's costs for the Art
Feature will be partially reimbursed by the Town, up to the amount of the Art Contribution.
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IN WITNESS WHEREOF, the Parties hereto have executed this instrument as of the date
and year set forth above.

"Town"

TOWN OF FOUNTAIN HILLS,
an Arizona municipal corporation

Grady E. Millef7To\yn Manager

ATTEST:

)#a^Lla
Bevelyn J. Bender, 7/3wn Clerk

(ACKNOWLEDGMENT)

STATE OF ARIZONA )
) ss.

COUNTY OF MARICOPA )

On LM/|['j%\J$X~\ if , 2017, before me personally appeared Grady E. Miller, the
Town Manager ofSieT6 WN OF FOUNTAIN HILLS, anArizona municipal corporation, whose
identity was proven to me on the basis of satisfactory evidence to be the person who he claims to
be, and acknowledged that he signed the above document, on behalf of the Town of Fountain
Hills.

OFFICIAL SEAL

PATRICIA JOTOAL
Commission #521340
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My comro. wpjg* °9C:?^X-
Notary Public

(Affix notary seal here)

[SIGNATURES CONTINUE ON FOLLOWING PAGE]






