
RESOLUTION 2016-40

A RESOLUTION OF THE MAYOR AND COUNCIL OF THE TOWN OF

FOUNTAIN HILLS, ARIZONA, AMENDING THE STANDARDS OF
FINANCIAL DISCLOSURE FOR LOCAL ELECTED OFFICIALS; AND
DECLARING AN EMERGENCY.

WHEREAS, pursuant to the provisions of Ariz. Rev. Stat. § 38-545, as amended, the
Town of Fountain Hills (the "Town") is required to adopt standards of financial disclosure
consistent with the provisions of Title 38, Chapter 3.1, Article 1, Arizona Revised Statutes, as
amended; and

WHEREAS, on January 16, 1990, the Town Council of the Town of Fountain Hills (the
"Town Council") adopted Resolution 1990-3, establishing standards for financial disclosure for
the Town (the "Original Financial Disclosure Standards"); and

WHEREAS, the Town Council has determined that the Original Financial Disclosure
Standards require amendment to be consistent with the disclosure forms provided by the State of
Arizona; and

WHEREAS, the amended financial disclosure requirements hereinafter adopted are, with
respect to the Town, consistent with such standards of financial disclosure within the meaning of
Ariz. Rev. Stat. § 38-545.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL OF
THE TOWN OF FOUNTAIN HILLS, ARIZONA, as follows:

SECTION 1. The recitals above are hereby incorporated as if fully set forth herein.

SECTION 2. The following amended standards of financial disclosure for local elected
officials are hereby adopted.

SECTION 3. DEFINITIONS. In this Resolution, unless the context otherwise requires:

1. "Business" includes any enterprise, organization, trade, occupation or profession,
whether or not operated as a legal entity or for profit, including any business trust, corporation,
partnership, joint venture, LIMITED LIABILITY COMPANY or sole proprietorship.

2. "Compensation" means anything of value of advantage, present or prospective,
including the forgiveness of debt.

3. "Controlled business" means any business in which the local public officer or any
member of his household has an ownership or beneficial interest, individually or combined,
amounting to more than a fifty percent interest.

4. "Dependent business" means any business in which the local public officer or any
member of his household has an ownership or beneficial interest, individually or combined,
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